Decision to reinclude Adris Grupa d.d.
December 2016

Adris Grupa d.d. (Adris) is a Croatian conglomerate? that has been one of the largest producers of
cigarettes in Central Europe.? The company has been excluded from investment by KLP and the
KLP Funds since 2011.

In September 2015, Adris sold its tobacco business to British American Tobacco, a company that
is already excluded from investment by KLP and the KLP Funds.® Following the divestment,
Adris no longer has any tobacco operations.* The basis for exclusion therefore no longer exists.

KLP’s decision
It is recommended that the exclusion of Adris Grupa from investment by KLP and the KLP Funds
be rescinded as of December 2016.
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